Gold Weekly

Snapshot

November 20,2023

Gold has been flirting again near its $2,000
Maginot line amid a sudden pullback in
treasury yields and the dollar in the wake of
weaker CPI data.

I Precious metals soared on lower CPI and PPI figures raising hopes of
peaking inflation.

1 Comex Gold futures ended the week 2.4% higher, gaining $47 at
$1,984.7 per ounce, reversing last week slump.

I Week to-Week Open Interest increased by 16,456 lots or 1.63 M
ounces as traders increased their long bets exposure.

] COT report covering the week to Nov 14 showed some profit taking
from the money manager (funds) category, trimming their net-long
bets by 13,920 to 64,315 lots (

] Gold options activity remains supportive for the metal (page 2)
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Derivatives Matter...

Estimated Gamma: $1,181,479,400 M per 1% Gold futures move Week-to-Week change in Gamma Gold Dec'23

335.0M
Gold Spot:1,985 310.0M M Gamma Exposure 11-10-23
425.0M Call wall: 2,000 285 OM Gamma Exposure 11-16-23
2 375.0M Put wall: 1,925 2 260.0M
v 325.0M Call Gamma v 235.0M
£ 275.0M Put Gamma % 210.0M
-~ -
2 225.0M § 185.0M
- z16OOI‘-1
% 175.0M ¥ 135.0M
£ 125.0M £ 110.0m
[ o
5§ 75.0M £ 85.0M
4 ['J
2 25.0M g 60.0M
X ahkdad{ bl L T x 350M
‘: 25.0M ‘: 10.0M - 'l‘ __I '-' AR} -.||||I-|1.'I,.I-
E -75.0M E oM IT" II"" Ty
S -125.0M S 40.0M
-175.0M £5.0M
225.0M s
-275.0M
0000000000000 O0QO0000000000O0 O00O000000000O0O0O0O0O00000000 0O
NMOFERAOHNMTNOEOASANMNINORD DS nereaosNmMYNOROAIINAINRERD
PR 332233232 RRAANNNANN N NN N P8 R222222223IRRRRAANANN A N
Strike Strike

Traders have continued to roll up their calls to higher
out of the money strike while trimming their short

bets.
The $2,000 call strike shows a 36% change of being ITM
by Dec 26,2023, expiration.

@ Downside targets $1,960 $1,950
@ Upside target $2,000




