
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Gold Weekly 
Snapshot 

 

Gold futures notched a two-week winning 
streak, closing above $2,000 an ounce for 
the first time since May 2023. 

 
• Comex Gold futures ended the week 0.47% higher, gaining $9.40 at 

$2012.4 per ounce, a 6-Month high, driven by a weaker dollar. 
• Raging Bulls conJnue to challenge bears, raising Week to-Week Open 

Interest by 12,047 lots or 1.2 M ounces, as traders increased their 
long bets exposure. 

• The metal closing above $2,000, might gives a bit of pressure to the 
market makers as the Comex Gold Dec’23 will go off the board on 
Monday 27th.  

• COT report covering the week to Nov 21 showed managed funds 
were net-long for sixth straight week (and at their most bullish level 
since August 2023), increasing their posiJon by 23% 

   (14,820 lots or 1.5M ounces) to 79,135 contracts. (page 2) 
• Gold opJons acJvity remains supporJve for the metal, net gamma 

and net delta keep rising. (page 3) 
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Gold futures (GC) - Commitment 
of traders (COT): 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Derivatives Matters:  
Comex Gold Feb’24  

 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This document has been prepared by InProved, for information purposes only.  
This document shall not constitute an underwriting commitment, an offer of financing, an offer to buy or sell, 
or the solicitation of an offer to buy or sell any securities described herein, which shall be subject to InProved 
internal approvals. No transaction or service related thereto is contemplated without InProved subsequent 
formal agreement.  
InProved does not provide, and has not provided, any investment advice or recommendation to you in relation 
to the transaction and/ or any related securities described herein and is not responsible for providing or 
arranging for the provision of any general financial, strategic or specialist advice, including legal, regulatory, 
accounting, model auditing or taxation advice or services or any other services in relation to the transaction 
and/or any related securities described herein. You must determine, on your own behalf or through 
independent professional advice, the merits, terms conditions and risks of the transaction described herein.  
InProved does not guarantee the accuracy or completeness of information which is contained in this 
document, and which is stated to have been obtained from or is based upon trade and statistical services or 
other third-party sources. Any data on past performance, modeling, scenario analysis or back-testing 
contained herein is no indication as to future performance. All opinions and estimates are given as of the date 
hereof and are subject to change.  
This document is confidential, and no part of it may be reproduced, distributed, or transmitted without the 
prior written permission of InProved. 
 


